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GHU� *HPHLQGHUDW� $WWHQKRIHQ� GLVNXWLHUW� GHU]HLW� �EHU� ]ZHL� 0|JOLFKNHLWHQ� ]XU�
9HUEHVVHUXQJ� GHU� 1DKYHUVRUJXQJ� LP� *HPHLQGHJHELHW�� +LHU�EHU� P|FKWH� LFK� 6LH�
JHUQH�LQIRUPLHUHQ� 
 

���%HVWHOO-�XQG�/LHIHUVHUYLFH�YRP�6XSHUPDUNW�Ä5(:(³�LQ�0DLQEXUJ� 

Ä5(:(³�ELHWHW�DNWXHOO�VFKRQ�HLQHQ�$EKROVHUYLFH�DQ��+LHUEHL�N|QQHQ�.XQGHQ�DXV�FD��
������� $UWLNHO� ]XP� VHOEHQ� 3UHLV� ZLH� YRU� 2UW� DXI� GHU� +RPHSDJH� DXVZlKOHQ�� 'LH�
DXVJHZlKOWHQ�$UWLNHO�ZHUGHQ�YRQ�GHQ�0LWDUEHLWHUQ� LP�0DUNW�]XVDPPHQJHVWHOOW�XQG�
DQVFKOLH�HQG� YRP� KDXVLQWHUQHQ� /LHIHUVHUYLFH� ]XP� %HVWHOOHU� JHOLHIHUW�� 9RUDXVVLFKWOLFK� ZLUG� HV� ]ZHL�
/LHIHUWDJH� LQ� GHU�:RFKH� JHEHQ�� 6SlWHVWHQV� DP�$EHQG� GHV� 9RUWDJHV�PXVV� GLH� %HVWHOOXQJ� DXIJHJHEHQ�
ZHUGHQ��'HU�6XSHUPDUNW�JDUDQWLHUW�GLH�(LQKDOWXQJ�GHU�JHVFKORVVHQHQ�.�KONHWWH�� 

(LQH�/LHIHUXQJ�NRVWHW���¼��'LH�=DKOXQJ�HUIROJW�SHU�0RQDWVUHFKQXQJ��GLH�YRQ�Ä5(:(³�DXVJHVWHOOW�ZLUG��=XU�
5HJLVWULHUXQJ�ZHUGHQ�HLQH�(-0DLO-$GUHVVH�XQG�HLQH�7HOHIRQQXPPHU�GHV�.XQGHQ�EHQ|WLJW�� 

,P�+HUEVW������ZLOO�GLH�*HPHLQGH�PLW�GHU�$NWLRQ�VWDUWHQ��*HVXFKW�ZHUGHQ�IUHLZLOOLJH�+HOIHULQQHQ��GLH�LKUHQ�
0LWE�UJHUQ�GLH�9RUJHKHQVZHLVH�HUNOlUHQ�XQG�EHKLOIOLFK�VLQG��:HQQ�6LH�DQGHUH�GDEHL�JHUQH�XQWHUVW�W]HQ�
P|FKWHQ�� GDQQ� PHOGHQ� 6LH� VLFK� ELWWH� LQ� GHU� 9HUZDOWXQJVJHPHLQVFKDIW� 0DLQEXUJ� EHL� )UDX� +RIEDXHU�
WHOHIRQLVFK������������-����RGHU�SHU�(-0DLO��QDWKDOLH�KRIEDXHU#YJ-PDLQEXUJ�GH�� 

'LH�*HPHLQGH�SODQW�KLHU]X�,QIRUPDWLRQVYHUDQVWDOWXQJHQ��6LH�ZHUGHQ�KLHU�EHU�UHFKW]HLWLJ�LQIRUPLHUW� 
 
���0DUNWWDJH�DOV�7UHIISXQNW�XQG�$NWLRQVHUHLJQLV 
'HU�]ZHLWH�3XQNW��GHU�LP�*HPHLQGHUDW�EHVSURFKHQ�ZXUGH��LVW�GLH�(LQI�KUXQJ�HLQHV�:RFKHQPDUNWHV�ZLH�LQ�
8QWHUQHXKDXVHQ��)UDX�/DQJH�YRQ�GHU�9*�)XUWK�VWHOOWH�GDV�.RQ]HSW��ZLH�HV�LQ�8QWHUQHXKDXVHQ�SUDNWL]LHUW�
ZLUG�� YRU��'RUW� ILQGHW� MHGHQ�)UHLWDJQDFKPLWWDJ�HLQ�:RFKHQPDUNW� VWDWW�� GHU� VDLVRQDO� JHVWDOWHW�ZLUG� �EVSZ��
$GYHQWVPDUNW���'LH�ZHLWHUHQ�*HVSUlFKH�PLW�GHP�*HPHLQGHUDW��GHQ�%�UJHUQ�XQG�DOOHQ�9HUHLQVIXQNWLRQlUHQ�
ZHUGHQ�]HLJHQ��RE�GLHV�DXFK�I�U�GLH�*HPHLQGH�$WWHQKRIHQ�HLQH�0|JOLFKNHLW�ZlUH��,Q�)UDJH�NRPPHQ�Z�UGH�
GHU�3ODW]�QHEHQ�GHP�6SRUWKHLP�LQ�:DONHUWVKRIHQ� 
8P�GLHVHV�3URMHNW�UHDOLVLHUHQ�]X�N|QQHQ��EUDXFKW�GLH�*HPHLQGH�8QWHUVW�W]XQJ�YRQ�GHU�%HY|ONHUXQJ�XQG�
GHQ�9HUHLQHQ��VRGDVV�0DUNWVWlQGH�DQJHERWHQ�ZHUGHQ�N|QQHQ� 
%HL�,QWHUHVVH�G�UIHQ�6LH�VLFK�LQ�GHU�9HUZDOWXQJVJHPHLQVFKDIW�0DLQEXUJ�WHOHIRQLVFK������������-����RGHU�
SHU���(-0DLO��QDWKDOLH�KRIEDXHU#YJ-PDLQEXUJ�GH��PHOGHQ� 
 
$XI�GHQ�QlFKVWHQ�6HLWHQ�ILQGHQ�6LH�ZHLWHUH�LQWHUHVVDQWH�XQG�OHVHQVZHUWH�7KHPHQ�VRZLH�HLQH�+LOIHVWHOOXQJ�
]XP�$XVI�OOHQ�GHU�*UXQGVWHXHUHUNOlUXQJ� 
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SEITE 2  

)HXHUZHUN 

'LH� *HPHLQGH� $WWHQKRIHQ� KDW� DP� ����������� EHVFKORVVHQ�� GDVV� NHLQH� $XVQDKPHJHQHKPLJXQJHQ� I�U� GDV�
$EEUHQQHQ�YRQ�)HXHUZHUNHQ�GXUFK�3ULYDWSHUVRQHQ�PHKU�HUWHLOW�ZHUGHQ��'DV�)HXHUZHUN�DQ�6LOYHVWHU� LVW� KLHUYRQ�
QLFKW�EHWURIIHQ��3URIHVVLRQHOOHQ�3\URWHFKQLNHUQ�LVW�GDV�$EEUHQQHQ�QDFK�(LQKROXQJ�HLQHU�*HQHKPLJXQJ�JDQ]MlKULJ�
JHVWDWWHW� 

,QIRUPDWLRQHQ�]XU�*UXQGVWHXHUUHIRUP����� 

'LH�(LQQDKPHQ�DXV�GHU�*UXQGVWHXHUHUKHEXQJ�HUP|JOLFKHQ�HV�GHQ�*HPHLQGHQ��DOOJHPHLQH�$XVJDEHQ�I�U�|IIHQWOL�
FKH�/HLVWXQJHQ�ZLH�XQWHU�DQGHUHP�$XVJDEHQ�I�U�%UDQGVFKXW]��.LQGHUEHWUHXXQJ��6SLHOSOlW]H��6WUD�HQEHOHXFKWXQJ��
(UVFKOLH�XQJVVWUD�HQ�RGHU�NXOWXUHOOH�(LQULFKWXQJHQ�]X�ILQDQ]LHUHQ�� 

1DFK�HLQHP�8UWHLO�GHV�%XQGHVYHUIDVVXQJVJHULFKWV�PXVV�DE������GLH�*UXQGVWHXHU�DQKDQG�HLQHU�QHXHQ�*UXQGODJH�
EHUHFKQHW�ZHUGHQ��'D�GDV�ELVKHULJH�%HUHFKQXQJVYHUIDKUHQ�PLW�)HVWVWHOOXQJ�GHV�(LQKHLWVZHUWV�YHUDOWHW�LVW��ZHUGHQ�
DOOH� (LJHQW�PHULQQHQ� YRQ� *UXQGVW�FNHQ� XQG� %HWULHEHQ� GHU� /DQG-� XQG� )RUVWZLUWVFKDIW� GD]X� DXIJHIRUGHUW�� ELV�������
����2NWREHU������HLQH�*UXQGVWHXHUHUNOlUXQJ�DE]XJHEHQ��'LH�(UNOlUXQJ�NDQQ��EHU�GLH�(OVWHU-2QOLQH-$QZHQGXQJ�
GHU� )LQDQ]lPWHU� XQWHU� ZZZ�HOVWHU�GH� HUIROJHQ� RGHU� �EHU� )RUPXODUYRUGUXFNH�� GLH� ,KQHQ� XQWHU�
ZZZ�JUXQGVWHXHU�ED\HUQ�GH�]XU�9HUI�JXQJ�JHVWHOOW�ZHUGHQ��+LHU� ILQGHQ�6LH�DXFK�DXVI�KUOLFKH� ,QIRUPDWLRQHQ�XQG�
+LOIHVWHOOXQJHQ�]XU�(UNOlUXQJVDEJDEH��6ROOWHQ�6LH��EHU�NHLQHQ�,QWHUQHW]XJDQJ�YHUI�JHQ��VLQG�3DSLHUYRUGUXFNH�EHL�
GHQ�)LQDQ]lPWHUQ�XQG�GHQ�*HPHLQGHYHUZDOWXQJHQ�HUKlOWOLFK�� 

'LH� *UXQGVWHXHU� %� ZLUG� I�U� *UXQGVW�FNH� GHV� *UXQGYHUP|JHQV� HUKREHQ� �JLOW� QLFKW� I�U� %HWULHEH� GHU� /DQG-� XQG��
)RUVWZLUWVFKDIW��� +LHU� VLQG� DE� ����� QXU� QRFK� GLH�*UXQGVW�FNV-� XQG�*HElXGHIOlFKHQ�PD�JHEOLFK��'HU�:HUW� GHV�
*UXQGVW�FNV�ZLUG�EHL�GHU�%HUHFKQXQJ�QLFKW�PHKU�EHU�FNVLFKWLJW��'LHV�YHUKLQGHUW�GLH�1RWZHQGLJNHLW�HLQHU�UHJHOPl�
�LJHQ�1HXEHZHUWXQJ�DXI�*UXQG�DEVHKEDU�VWHLJHQGHU�,PPRELOLHQSUHLVH�XQG�HLQH�GDUDXV�HUIROJHQGH�DXWRPDWLVFKH�
(UK|KXQJ�GHU�*UXQGVWHXHU� 

'LH�*UXQGVWHXHU�$�ZLUG�I�U�)OXUVW�FNV-�XQG�*HElXGHIOlFKHQ��GLH�ODQG-�XQG�IRUVWZLUWVFKDIWOLFK�JHQXW]W�ZHUGHQ�HUKR�
EHQ��*UXQGOHJHQG� I�U� GLH� %HZHUWXQJ� LVW� KLHU� GHU� (UWUDJVZHUW�� �EHU� GHQ� GLH� (UWUDJVIlKLJNHLW� GHU� %HWULHEVIOlFKHQ���
DEJHELOGHW�ZLUG�� 

:HU� ]XU� $EJDEH� GHU� *UXQGVWHXHUHUNOlUXQJ� YHUSIOLFKWHW� LVW�� ULFKWHW� VLFK� GDQDFK�� ZHU� ]XP� 6WLFKWDJ� ���������������
(LJHQW�PHU�LQ� LVW� RGHU�ZDU��'LHV�JLOW� DXFK��ZHQQ�*UXQGVW�FNH�YHUPLHWHW�RGHU� YHUSDFKWHW�VLQG�RGHU�QDFK�GLHVHP�
7HUPLQ� YHUNDXIW��EHUJHEHQ�ZXUGHQ�� 6ROOWH� VLFK� QDFK� GHP�6WLFKWDJ� HLQH� DQGHUZHLWLJH� bQGHUXQJ� DP�*UXQGVW�FN�
HUJHEHQ��]��%��1HXEDX�RGHU�(UZHLWHUXQJ�HLQHV�*HElXGHV��1XW]XQJVlQGHUXQJ��HWF���VLQG�6LH�GD]X�YHUSIOLFKWHW��GLHV�
GHP�I�U�6LH�]XVWlQGLJHQ�)LQDQ]DPW�PLW]XWHLOHQ�� 
 

�� )�U�GLH�(UNOlUXQJVDEJDEH�EHQ|WLJHQ�6LH�IROJHQGH�)RUPXODUH� 
 

 
 

  +DXSWYRUGUXFN��%D\*U6W��� *UXQGVlW]OLFK�EHL�MHGHU�(UNOlUXQJ�HUIRUGHUOLFK 

� $QODJH�0LWHLJHQW�PHU�LQQHQ��%D\*U6W��$� 1XU�EHL�PHKU�DOV���0LWHLJHQW�PHUQ 

� $QODJH�*UXQGVW�FN��%D\*U6W��� %HL�*UXQGYHUP|JHQ�ZLH�:RKQJUXQGVW�FNHQ�-�
*UXQGVWHXHU�% 
�I�U�VlPWOLFKH�QLFKW�ODQG-�XQG�IRUVWZLUWVFKDIWOLFK�JHQXW]�
WH�)OlFKHQ� 

� $QODJH�/DQG-�XQG�)RUVWZLUWVFKDIW��%D\*U6W��� %HL� ODQG-� XQG� IRUVWZLUWVFKDIWOLFK� JHQXW]WH�����
)OlFKHQ�-�*UXQGVWHXHU�$ 

� $QODJH�7LHUEHVWDQG��%D\*U6W��$� *JI�� ]XVlW]OLFK� EHL� ODQG-� XQG� IRUVWZLUWVFKDIWOL�
FKHQ�9HUP|JHQ�PLW�7LHU]XFKW�-KDOWXQJ 

� $QODJH�*UXQGVWHXHUEHIUHLXQJ�-HUPl�LJXQJ�
%D\*U6W�� 

%HL� GHQNPDOJHVFK�W]WHQ� *HElXGHQ� RGHU�����
%HWULHEVOHLWHU�$OWHQWHLOHU� :RKQXQJ� DXI� GHU��
ODQGZLUWVFKDIWOLFKHQ�+RIVWHOOH 

+HUDXVJHEHU�       3UHVVHUHFKWOLFK�9HUDQWZRUWOLFK     $XIODJH� 
*HPHLQGH�$WWHQKRIHQ      )UDQ]�6WLJOPDLHU        6HSWHPEHU����� 
3RVWVWUD�H��D       ���%�UJHUPHLVWHU  
������0DLQEXUJ       9HUDQWZRUWOLFKHU�5HGDNWHXU      
7HO�������������-�      )UDQ]�6WLJOPDLHU         
ZZZ�DWWHQKRIHQ�GH      ���%�UJHUPHLVWHU 



SEITE 3  



SEITE 4  


